MOHIon yJiCblH TATBAPbIH OPYUH

Unmeseau: b.ApuyHcaH —YTEl-bIH 030 dapaa

3ax 333N1MH SANNH 3aCTUNH XapunuaaHa WWMKNX aHXHbl anxamyygbir
XK 9xancaH 1990-3a4 oHooC MOHrofl yncblH ©MHe TyrrapcaH TOMOOXOH
30pUITTbIH HAM Hb 3ax 333SIMNH 34NWH 3acarT HUALCOH OPYMH YEeUNH TaTBapbIH
TOITOSILOOr LI0O LWKMH33p BypayynaH 6uin 6onrox asagan 6ame.

[193pXn 30pUNTBIN XIPIANKYYNIX aXIblH XYP33HA CYYIIMAH XUNYYA34
ONMOH YICbIH HWUATMAAM XULWWIT HUWLC3H TaTBapblH Tortonuoor 6uin 60mnroH
ynMmaap Yync, OpOH HYTTMWH TOCBWWI OPFOrblH TOFTBOPTOM 3X YYCBIPI3P
XaHrax, A0ToOAblH YWNAB3PSAaN OOMOH ragaafblH XepeHre opyynanTbir
A3MXWUX, TaTBapblH CYYPUNr eprexyynaH TaTBapblH gapamTbir 6Garacrax,
OONXUAH HUNTUAH KALLIAIT HUALC3H TaTBapbiH andbir Oun ©onrox, OnoH
yncblH 6GaHK, caHXyy 93OunH 3acrumH GanryynnaryygbliH caHan 3eBremMx
xapunuaH TOXMPOSLUCOH 3AUMH 3aCrMnH LWanryyp y3yynantyyauir xaHracaH
6oanorbIr 43¢ gapaaTtan XapanKyynaBs.

YyHun yp gyHa eHeenep MoHron yncblH TatBapbliH TOITOSLOOHbBI 3pX
3YWH OPYUH BYpaaXK, ONOH YNCbIH HUMTAAM XULIMMAH Aaryy oprioro, Xaparnaa
GonoH xepeHreg TaTeBap Horgyynaar 60nnoo.

OHS garyy MoHron yncbiH YHO3CHUM TaTBapblH TOrTOSLOOHbI ©HeernmH
OangnbiH Tanaap Ta 6yxaHg TOBY M3433SbeE.

1. TameapbIH myewuH

HonxuiiH 6aHKHaac XWMWCAH cypanraaHaac y3axag [OHb-g tatBapbiH
HUWT OPIOrbiH 33N3X Xamxa3 ayHakaap OYXAXB-bIH ruwyyH opHyyaag 36.0
opuum XxyBb, A3uinH opHyyaan 14.0 %, Onpxu JopHoabiH opHyyaag 11.0 %,
TeB, 3yyH EBpon 60noH xyyumH 3XY-blH 6ypangaxyyHg 6ancan yncyynag
23.0 % Tyc TYC Banraa Gereepn 3H3 y3yynant maHaun yncag 1999-2005 oHa
19.59 —aac 31.0 % 6ok ecxas.

Xaannrasp xenkmx 6yn OpHyyablH AyHOAX Y3YYyranTaaCc MaHan yrcbliH
TaTBapblH TYBWWH MX Oanraa 60M0oBY 3AWNH 3acar, HUATMUKAH XODKun,
Tynrapy 6yn 63pxwasanunH xyBbg agun Tectan 3yyH EBponbiH 60MOH Xyy4unH
3XY-bIH BypangaxyyHa 6ancaH 3apym yncyyaram onposniloo TyBwmnHA 6anHa.
[rpadomk-1,2,3/

MaHai yncag TtatBapblH TYBLUMH XODKMX Oy OpPHYYAbIH Y3YyranTaac
nx Gawnraar agraap opHyyaan 60noBCpOs, COEN, LWWMHXKMAAX yXaaH, 3pyyruvinr
xamraanax O05IOH HUArMWAH XaMraannblH acyygang 3acruiH raspaac
3apuyysimk banraa xepeHrmmH Xamxad xapunuaH agunryn 6angarram xondoox
aB4 y33X 60Mnox oM.

Heree tanaap AHB xapbuaHryn TOrtBopTOM TOXMONAOSA TaTBapblH
OPJIOrbIH X3MXK33 HOMIrA3XK, TaTBapPbIH TYBLUMH ©6CcY 600X YHACIH XOEP XY4YUH
3ynn Gangrunr gypaax Hb 3yMTan. YyHA Tyxannban taTtBapbiH XYBb X3MXKI3r



HOMAX, XOHrenenT YyeneenenTunr baracrax 39prasp 3pX 3yMH 30XMLyynanTbiH
XYP33HL TOOOPXOW apra Xamxad aBax, XO€pAyraapT TaTBap XypaanTblH YWn
axunnaraar Ccamkpyy/bk TaTBapblH  OprforbIr  HOMIr4yynax acyygan
xamaapgar. CyynuinH Xunyyasg TtaTBap XypaanTbir camkpyynax Tanaap
YHOSCHUM TaTBapblH anbaHaac Hanad4 apra XaMXKa3 aBd yp AyHA Xypd
BanHa.

Tyxann6an 2005 oH raxag YTA-aac TeCeBT TOBMEPYY/IC3H OPJIOrbiH
xamxa33 2000 oHTOM XapbLyynaxag 2 rapyn AaxuH ecriee.

2. TameapbiH 6ymay

MoHron yncblH TaTBapbliH OyTUMAr ragaag OpPHYyAblH TaTBapbiH
OyToUTAM XapbLUyyrK y33x34 rofl ronl TaTBapblH HA3P TOPINIMAH XyBbAd agun
Oanraa 6onoBy gotoodblH 6apaa yMnYMNradHWn TaTBapblH TaTBapPblH HUWT
Oprioroq, 33M3X X3MX33 XapbUaHrym eHaep, ragaag XygangaaHbl 605oH
XOPOHINNH TaTBapbIH 33113X XaMXa3 6ara banHa.

fon ron TaTBapblH OPSfOrbiH HUWAT TaTBapblH OPSIOrof 333X X3MX33
Oycag OpHbIXOOC Hanasa snraatam 6ywy wmx Ganpar Hb Gycag oOpHyyAa
TaTBapblH HUWAT OPJIOrO0 YHAC3H 9 TepnunH TaTBapaac Oypayymk Ganxan
MaHan yncag 6 TepnuniH TaTBapaac Oypayyrk Ganraatam xon6ooTon oM.
[rpadounk-4,5/

Tyxann6an, xerxwx Oyn opHyyoaa HWAT TateBapbiH opnorbiH 20-30
OpYMM XYBUWT MMMOPT, SKCMOPTbIH TaTBapblH GOMOH XOPeHrMNH TaTBapblH
opnioroop 6ypayymk 6anxag MaHan yrcblH XyBb[ 9H3 TOPNWWH TaTBapaap
opnorbiH TyH 6ara xyBb Gytoy 8 opumm XyBuinr 6ypayymk 6anHa.

OH3 Gampan Hb MaHaw yncag 3apuvM TaTBapblH XyBb X3MX33 eHAep
Ganraag Heneemnx HGawnraar TAOMA3N3AX Hb 3YUTIN rax y3ax OarHa.

CypanraaHaac y33x34 MoHrosn yrcblH TaTBapblH TOrTOSLOO X3ANNIa3p
3apvM TOOH Y3YYNanTurH XyBba Oycan opHbIxooc anraatan 6anraa 605084
TaTBapblH HA3p Tepen, TOArddpuUWH HWAT TaTBapblH OPfiOro4 33Mn3X XyBb
XOMXI3HUMA ©epuNenTuiH Ynr XaHgnarbiH XyBb[, afun TeCTOW, ONOH YICbIH
HANTNAr KULWWIT HUALCOH OPYMH YEUWH TaTBapblH TOrTonuoo 6w 6onox
YHO3C Cyypb TaBUrAcaH rax AyrHax 6anna.

3. TameapbiH 3px 3ylH op4yuH2 60s108cpoH2yl 6os120x acyyodan

BbusHecuiH TaaTanh OpuYMHr Oypayy/mK, YWNABIPMAn, YWANYUNrag,
XOPEeHre opyynantbir OA3MXUH XODKYYS1aX 30puiroop TaTBapblH advaannbir
Oyypyynax, TaTBapblH XeHrenenT, uJeneenentunr 6aracrax, ragaag,
AOTOOAbIH XepeHre opyynarygbir agun Tarw ypamuwyynax, 6ara opnorotom
NPragunH TaTBapbliH adaannbir 6aracraH OpnorbIr Hb HAMArAyynax, TartBapbiH
anbaHbl ynMn axwunnaraar TatBap Tenerygeq YWNYMmras ya3yynaxag Tynxyy
XaHgyynax YvMrnanasp CyynunH xunyyasg Modron yncelH 3acrminH rasap Aac
Aapaartan apra XaMxad aB4 X3paNKyyIimK Npraa.



Tyxann6an 2000-2003 oHA AX axyrH HanK, 6anryynnarbiH 60510H XyH
aMblH OpriorbiH anbaH TaTBapblH 4334 XyBb 40 GawncHbir 30 % 6onroH
Oyypyynax, 3apum 3apAfibir TaTtBap HOr4OX OPflorooc xacd Ttoouor 600X,
aX axymH Hank, BanryynnarbiH 3ap cypTanyunraaHbl 3apan, axunnarcabliH
cypranT, JaBTaH CypranTblH 3apanbIr TaTBap HOrgyysiax oprorooc xacargax
XOMXI3r 2 JaxuH HAMIrgyyrax, OfloH YNCbIH TycrnamxuinH GawvryynnarbiH
Wwyramaap MMnopToop opX upx Gawnraa xapuy Tenbeprym unraacaH bapaa
O0OnoH GysHblI Ganryynnaraac erceH CaHXYYXUNT /MeHreH XepeHreep/-3ap
AO0TOoOAbIH 3ax 339M93C XydangaH asy bGanraa Gapaa, axun, yUNYUNraar
HOMAracaH epTrMiH anbaH TartBapaac 4eneerx 06anx, Tapryynax ad
xonoorgon 6yxun canbapt 60MOH 9KCNOPTbIH BYTIArAdXYYHUN YUNABIPIANA
XepeHre opyymk Gainraa ragaagblH XepeHre opyynantTam ax axymH HInK
YANAB3Pan ssyynaxgjaa TEXHOMOMMWH 3opuynantaap awwurnax, yrcapu
Cyypuriyynax TOHOI TOXeepemX, XYHA4 MeXaHu3M WMNOopPTOOop opyyraxaj
HOMArAcCaH epTruMH anbaH TaTBapaac Yyerneenex, XyH amblH OprforbiH andaH
TaTtBapblH XyynunH Jdaryy >XunuiH anbadH TaTtBapaac 36000 TerperuiH
TatBapbir xeHrenger 6ancHbir 48000 Terper 6Gonrox 12000 Terpereep
Homarayynax, MoHron yncag ©OanHra OplMH Cyyx TaTBap TenerymimH
XyBbL@aHbl HOMAOS awur, XyBb XYPTOryuMmMH OpPJioro, 333nuMnH  OONOH
xagranamxummH xyyrunH opnorbir 2003 oHbl 1 gyrasp capbiH 1 xypTan anbaH
TaTtBapaac 4eneesmk OancHbir 2005 oHbl 1 Oyrasp capbiH 1-HUWM XypTan
Yyenieenexeep CyHrax, XxyH amg onrox Garnraa HANrMUAH XaMraansbiH LWUHX
YaHapTan TITraMX, HOXOH OSiroBop, Tendepunr TaTBapaac 4erneenex Hb
3YNTOM X Y33 «Xyynbd 3aacHbl garyy onrox Oanraa TITramXK, HOXeH
onroBop, Tendep»-unur Tateap HOrAOX OPfIOrooC Xacy TOouoX Ganx 33par
apra XamKa3r aB4Y Xapankyyrmx npnaa.

TyyH4MnaH MoHron yncbliH 3acrminH rasap YncelH Ux XypnbliH 2005
OHbl 26 ayraap Torroonoop 6atnaracaH “MoHron YncblH Xyynb TOrTOOMXUIAT
2008 oH xypTan OONOBCPOHryn 6OMroxX YHAC3H 4YMrnan’-unur yHAac 6onroH
TaTBapblH XapunuaaHbl 39pX 3YWH 30XuUyynantbir WK OypaH cyaanx,
TaTBapblH Cyypuuir epretrex, TaTBap Torw, wyaapra 6anx 3apymbir
X3PaNKyynax, ragaag AoTOOAblH XOpPeHre OpyynanTtbir A3MXuX, canbapaap
AnraBapnacaH anvBaa XeHrenenT Yeneenentuir Garacrax, TatBapblH 3pX
3YWH OpYMHr 6GO0NOBCPOHryM OGONroX 4Mrnanasdp TaTBapbiH Oary Xyynba
eepynenT OopyyrK, TaTBapblH WUHITrAN xunx Tecnee 2005 oHO epreH
GapbcaH oM.

TaTBapbIH WWMHATIANUAH 30pUNTYYA Hb Aapaaxb acyyanyyabir xamapy 6anHa.
YyHA:

1. AxnblH Ganmp WKWHI3P Oun Gonrox, GU3HEeC 3pxnarygsg Horgox
TaTBapblH a4aannbir Oyypyynax 3amaap epcenaex YagBapbIr
A33LUNYYIIaX.

2. Axunnax XyyYmHO HOrgox TaTeBapblH fdapamTbir 6aracrax 3amaap
axunnax XxyyHun 3sapanbir 6yypyyrmk MoHron yncblH 3auiH 3acruiH uap
XYP33r eprexyyrnax



3. TartBapblH avaannbir 6yypyynax, TatBapbliH anbaHbl yWn
axunnaraar 6onoBcpoHryn 6onrox 3amaap gang SAWWH 3acruir mn
Bonrox

4. TaTBapblH XeHrenesnt, 4YeneenentuiH sanraBaptan Gananbir
apunrax, 40TOOAbIH XepeHre opyynar4abir 43MXNX

5. TatBapblH anbaHbl ynn axwunnaraar un TOA, XOHreH Lwyypxan
bonrox, TaTeap Tener4yaen y3ynax YUnymnraar eprexxyynax .

MoHron yncbeiH 3acruiH raspaac epreH 6apbcaH XyynuyablH TOCNUnr
YnceiH Ux Xypan 2006 oHbl XaBpblH YyyrniraHaapaa aB4 xananuaH AX axyuH
HOMDKUMH opriorblH anbaH TaTtBap, XyBb XYHMWA OpnorbiH andaH Tarteap,
HamoargcoH eptrmnH anbaH TatBap ©onoH OHurom anbaH TaTBapblH
XyYnNuyapIr LWAHIYNAH Hanpyymk 6atnaag 6anHa.

Oparasp OGatnargcaH  xyynuydaap  gapaaxb  3apyMblH  LLUMHXTIN
acyyanyyabir wMnaBapnas. YyHA:

Harpayraapt, OusHecuiH TaaTtanW oOpuuHr 6ypayynaxag dyxan ad
xonoorgonton ©Oangar TaTtBapblH XyBb X3MXK33r Oyypyynax 4urnanasp
TOMOOXOH anxam XUnrgnaa.

WnHaap BaTnaracaH XyynunH garyy ax axymH H3PKUWH opnorbiH anbaH
TaTBapblH 0334, 004 XYBUIT X3aMX33r Tyc 6yp 5 nyHkTasp Oyypyymnx, anbaH
TaTBap Horgyynax OpnorbiH waTtnanbiH goog xamxad 100.0 cas Terper
BaricHbIr 3.0 Topbym Terper 6ONrOH HAMArAyynaa.

MeH XyH amblH oprnorbiH anbaH TaTBapblH OAOOMMNH MepAergex
6anraa 10, 20, 30 racaH xyBb xamxa3ar 10 xyBb 60NrOH eepunK, WwaTtnanrymn
GONrocHbI 33p3arud3 HAMArACIH 6PTIUH TaTBapbIH XyBb X3MX33r 5 MyHKTI3p
6yypyynaH 10 % Gonros.

HamaracaH eptrmiiH anbaH TatBapbliH XyBb XamMx33 15 % 6GarcHbir 10
% 6onrox 6yypyyncaH Hb SAWWH 3acarT X3parnasaHui 3apanbir Gyypyynax
9epar yp AyH aBy UPaX oM.

OAraap rypsaH TeprivnMH TaTBapblH XyBb MOHron yrnc onoH yncbiH
X3OMX33HA XaMrmnH ©Gara TaTBapTaM OpPOH OOMmK, YWNAB3IPNAN, XOpeHre
opyynanTbIr J3MXC3H, 6MHexXeec WNyy Taanamxranh ypbauurcaH HexXumnuur

Ooypayynnas.

Tyxann6an, xunuiH 3.0 TapOym Terper XypTanx awurtan ax axywnH
HoPK 10 xyBuap opnorbiH anbaH TatBap Tenex 6Gereen 9H3 Hb TyxawH
TOPNUINH TaTBap Tenery HUMT ax axymH HAPKUKH 99,9 xyBb 605k Garraa 6on
XyBb XYHUM UanuH, XeOernIMepuiH Xesic, ax axyuH YWn axwunnaraaHbl
OPOrblH X3MX33H33C YN Xxamaapy Tateap Hb 10 xyBb Bainx tom.



OOraap XyBb XaMX33 Hb A3uiH Oycag OpHyyaTanW Xapbuyynaxag
HON33g 6ara XxyBb xaMxa3 6ok 6anHa. /rpacdumk 6, 7, 8/ HracHasp eepcaee
axunnaH eepee OyTaax, 6040X, CATrax, OYTI3X, ambapax IPMININUNT
XONKYYII3H O3MXKCIH LUMHAYNAN 60nn00 rax y3ax banHa.

Yyn yypxanH canbapblH XyBbA 3apuM  3KCMOPTbIH OyT33rasxyyHum
O9NXUAH 3aX 333MUAH YHUWH OrLuoM ©CenT, aX axyMH H3PKUWH GOMOH XYH
aMblH OpnorbiH anbaH TaTBapblH X3MX33ar Oyypyyrmk 6anraa 3apruir
xapransaH AWWrT manTMarnbiH Tyxan XyynunH LWMH3YNNCIH Hanpyynra 60roH
«3apum ByTI3argdXyYHUM YHUNH ©CenTuiH anbaH TaTBapblH TyXan Xyynb»-Unr
YW X-aac wnHa3p 6aTtnaag 6anHa.

OHO Xyyrnb Hb anT, 33CUMH Xy43p OOMNOH BaspkmarbliH O3NIXUAH 3aX
333/IMINH YHI, CYYPb YHUIH 3epyya, Tyxannban 1 yHum antHbl yH3 500 amepuk
aonnapaac 43sw, 1 TOHH 33CurH Xyaap 60noH BaskmanbiH YHS 2600 amepuk
Jonnapaac 0233l X3C3arT TaTBap HOrayynax acyyanbir 3oxuuyyrk 6awnraa
bereeq YHO3CHUI TaTBapblH anbaHbl XyBbA Y XYyfMiAr TatBap tenerdgen anb
Oonox XyHApan, O69pXWa3an y4ypyynaxrymrasp X3apankyynaxag aHxaapu
axunnax banHa.

Opoo wmeppex bGanraa «AWWIT ManTManbiH TyxanW Xyynb»-4 awurt
ManTManbiH HeeL awwurnacHbl Tenbep Hb TyxanWH yypxanH 349n63paac
onbopnox xyganacaH, Xygangaxaap adyyncaH ©6onoH awwurnacaH 6yx
OyTaargaxyyHun GopnyynantblH YHONMA3HUM 2,5 XyBb, LUOPOOH OpA0OC
onbopnox xyganacaH, xygangaxaap adyyncaH 60noH awwurnacaH anTHbl
XyBb, alMIT ManTMmanblH Heelu awwurnacHbl Tenbep Hb OGopnyynanTtbiH
YHANrasHun 7,5 xyBbTan TaHUYY Ganraa 6on WWHIYN3H Hanpyymk 6atancaH
Xyynuap goroogoa 6opnyyrmx 6anraa apuvMm XydHui 3opuynantaap awmrnax
HYYPC, TYraaman awurt ManTtMmarnblH HeeL awurnacHol Tenbep TyxawH
yypxanH 349n63paac onbopnox xygangacaH, acxyn xyaangaxaap adyyncaH
6onoH awwurnacaH 6yTaargaxyyHun 6GopnyynanTbliH YHIMr33HWA 2,5 XyBb,
94raapaac Oycag awwumrt ManTmanblH Heel, awwurnacHbl Tenbep TyxaunH
yypxanH 343n63paac onbopnox xyganacaH, acxyn Xygangaxaap adyyrncaH
OOnoH awwwmrnacaH OyTaargaxyyHun 6opnyynanTbiH YHINMA3HUM 5,0 XyBbTam
T3HUYY 6anx oM.

XoéppayraapT, TaTBapblH Xyynuyaan opyyricaH 3apumblH HAr eepynent
Hb TaTBapblH ayaannbir Oyypyynax VYHOACSH [33p TaTBapblH 3na9B,
XOHrenenT, YeneenenTuiur Xy4nHryin GonroH TaTBapblH CYYPUNT eprexyynax,
TaTBapbIH TArLW Wyaapra 3apuMblH X3P3aNKYYiaxa Ynrnax darHa.

OH3 30pMroop 0400MMNH Mepaex 6yn Xyynuyaaap ragaag, 40Too4blH
XepeHre opyynardygag TaTBapblH sinraBapTan XeHrenent, Yeneenent y3yysx
OanCHbBIr Xy4nHrym 60onrox, Tapryynax ad xonborgon Oyxmin canbapTt xepeHre
opyymx 6Gaunraa xepeHre opyynarygag xepeHre opyynantblH 10 xyBbTaw
TOHLAX XAMXKI3HUMA XOpeHre opyynanTblH TaTBapblH XOHrenent y3yynax,
TOpryynax ay xonborgon 6yxui candapt 60noH 3apum canbapT Tycramncat
Xyynuygaap y3yyrk 6ancaH HaMaracaH epTrninH anbaH TaTBapblH XOHTenenT,
YeneenenTyyaunur Xy4mHryin 6onroxoop 6onnoo.



MNypaBayraapTt, ax axymH HANKUAH BONOH XYH aMblH OpnorbiH anbax
TaTBapblH XyBbA anbaH TaTBap HOr4OX OPJIOrooC Xxacargax 3apAfibiH HAp
TOPNUUI HAIMIrAYYNaX, 3apuMm Xxasraaprantbir Garacrax 3amaap TaTBapblH
adaannbir 6yypyynax apra xamxa3 aBnaa.

XKuwas Hb TaTBap HOrAOX Oprfiorooc xacargax 3apgang  3ap
cypTanuunraaHbl 3apgan, CcypranTblH 3apgan, axwnnarcgag OfroCoH
warHan, ypamiwyynarn, 6anp, opoH CyyuHbl XencHum 60noH yHaa, xoon, 6anp
TYNWHWA YHWAH XeHrenemnT, CawH AypblH AaaTtranbiH  Xypaawmk, 6Gapaa
MaTepuarnbiH X3BMIH XOPOrgos 33par 3apyM rof 3apasyyabir LWWHI3P HAIMX
opyynaH TaTBap Tenex alwrMmH X3MX33r Hb Oaracrax erex acyyanbir
LWNNOBIPNACIH BOIHO.

HDepeBayrasapT, [J0TOoOAbIH yWNABIPNan  GOMOH  Xwkur, OyHA
YANAB3PAN  IPXNarYaunr O9MXKUX, axnblH ©Oanp WuHI3p 6un  6onrox
HexXunuir 6ypayynax, npraguiH 604uT Opnorbir HAIMIrAyynaxag YUriacaH
3aanTyyn Xyynb4 Tycrargnaa.

LnHasp BGanryynargaHd ynn axungara siByyIhK 9X3C3H ax axynH HIanK
AXHUA XKWUNO3d angargantan axunnasan TaTBapblH TannaHraap rapca
angaransir gapaarMnH 2 XXKnng, WWImKYYnaH, TaTBap Horgyynax opriorooc Hb
Xacy XeHrenent y3yynaxasp 6onos.

NpragnnH 60anT opnorbir HAMIrayynax 30punroop XXunuirH tTateBapblH
XOHrenenTmnH xamxaa 48000 Terper ©OawncHbir 84000 Terper ©OOMroH
HOMArgyynaxaap xyynb 6atnargnaa.

OHAXYYy apra XaMmXKaar aB4d X3pPaNKYYNaxX Hb axyWH HIanKyya
axunnarcablH LanuHraa HaMarayynax, XyBb XyMyyC CanH OypblH YHOC3H 433p
oprioro, TatBapaa YH3H 36B TOOOPXOWIXK, TaTBapaa Tenger 6onox, ynmaap
nprag xypumtnantam 6onox yyxan a4 xon6orgonton 60mHO.

MeH [OTOOAbIH YWUNABIPNANUAT O3MXMUX 30pUMrOOp Marn ax axyw,
rasap TapuvanaH 9pxangar MPraH, ax axymH HapK, GanryynnarbiH eepuiH
ynnaBapnax 63nTracaH, yWNAB3PMANUMNH aHxaH waTtHbl 6onoscpyynantag
OpOOry”n marn ax axymn, rasap TapyvanaHrminH yunaBapranunH Tyyxun ag "max,
CYY, eHger, apbC Wup, yp Tapua"-Hbl 4OTOOAbIH YANABIPNArYaAag HUNYYICOH
YHOA4 HOMIrAcaH epTrunH anban TatBapblH 10 XyBb LUMHIACAH XK Y33H, Yr
TYYXMA  3ouNr XygangaH aed  yunaBapnan  Asyymk 6OynM  4oTooabiH
YMNOBapardy eepunH Tenex HI3MIrAc3H epTrMinH andaH TaTBapaac Xacu
TooLOX Barixaap LWMNABIPNIB.

Oarasp xyynuyn 6atnargcaHaap TeCBUMWAH Oprioro »kun 6yp ayHmopxkaap
160.0 opumm Tapbym Terpereep Oyypax Gereen aH3 OPSiOro ax axymH HAMK
XepeHre opyynanrtaa HIMIrgyynax, wprag Xxypumtnantah  6onoxopn
3apuyynargHa rocaH yr oM.

AHxaapan TaBbcaHg 6asipnanaa.



The Mongolian Tax System: Leading the Way

By: B.Ariunsan, Deputy Director General
General Department of National Taxation

Mongolia began the transition to a market economy in 1990. Over the
past 15 years, one of the major objectives of the government has been to
create a tax system that was not only compatible with a market economy but
also one that increased the dynamism and creativity of the Mongolian market
economy.

To achieve this objective, particularly in recent years we have
considered and implemented recommendations relating to the tax system
from a wide range of organizations including international banking, aid and
business organizations. The policies we implemented were aimed at creating
a tax system that was able to provide a sustainable source of revenue for the
government, that would spread the cost of taxes equitably across individuals
and businesses, that would increase Mongolia’s competitiveness by
promoting domestic and foreign investment, that would expand the tax base
by reducing wasteful tax holidays and the size of the shadow economy and
thus enable tax rates to be reduced, and, one that would reflect international
best practices.

As a result of the government’s efforts, a stable legal framework has
been created for the tax system in Mongolia. The taxes that are imposed on a
wide range of tax bases such as income, consumption and property are
consistent with international best practices.

In this context, | would like to briefly describe the major features of the
current national tax system of Mongolia.

1. Total tax revenue

A World Bank study has found that in the countries of the Organization
for Economic Cooperation and Development (OECD) total tax revenues are
on average about 36 percent of GDP; in Asian countries taxes are about 14.0
percent of GDP; in the Middle-Eastern countries they are 11.0 percent of
GDP, and in the Central and Eastern European countries and the former
Soviet republics tax revenues are on average 23.0 percent of GDP.

In Mongolia, taxes as a percentage of GDP have increased from 19.6
percent in 1999 to 31.0 percent in 2005. Thus, although the tax level in our
country is higher than the average level in developing countries, it is
comparable with countries of the Eastern Europe and former Soviet Union
that are facing similar economic and social development challenges (Graphs
1, 2, and 3).

The fact that the tax level is higher in our country than in many other
developing countries can be explained by the differing amounts of



government funds being expended on education, culture, science, health
care, and social welfare in these countries.

It is also worth mentioning that there are two principal factors that can
lead to an increase in tax revenue as a percent of GDP. First, tax rates might
be increased or the tax base broadened. Second, tax revenues might
increase due to improved tax administration and tax collections. In recent
years, the National Tax Authority (NTA) has taken several measures to
improve tax administration and collections. For instance, the amount of tax
revenue transferred to the budget by NTA in 2005 more than doubled
compared with the amount in 2000 even though the tax rates and tax base did
not undergo major changes.

2. The tax mix

The taxes that Mongolia relies upon most heavily in raising revenues is
similar to those relied upon in other countries. However, the share of
domestic goods and services taxes in total tax revenue is relatively higher in
Mongolia than other countries and the share of foreign trade and property
taxes is relatively lower.

One reason that the share of the principal types of taxes in total tax
revenue is different in Mongolia than other countries is because most
countries have 9 principal types of taxes generating total tax revenues
whereas Mongolia has only six (Graphs 4 and 5).

For instance, import, export, and property taxes generate about 20-30
percent of total tax revenues in most developing countries. However, such
taxes generate only about 8 percent of total tax revenue in our country. Thus
tax rates on other tax bases have had to be somewhat higher in Mongolia.

Nevertheless, although some studies have shown that the tax mix
differs somewhat in Mongolia than that in other countries, the types of taxes
and trends of changes in shares of those taxes in total tax revenue are similar
and the foundations for creating a modern tax system that meets international
standards have been established, particularly following the recent reforms in
Mongolia.

3. Rationalizing the legal framework for the tax system

From 2000 to 2004, the Government of Mongolia embarked on a
gradual process of tax reform in order to reduce tax burdens, minimize tax
credits and exemptions, place domestic and foreign investors on an equal
footing, assist low-income citizens, and direct more resources of the tax
administration to the provision of services for taxpayers in order to create a
favorable business environment and promote production, services, and
investment activities.

For example, over that period the Government took the following actions:



e To reduce the top rates of corporate income tax and personal income
tax from 40 to 30 percent in the years 2000-2003;

e To ensure the deductibility of all legitimate business expenses from
taxable income;

e To double the deductibility of advertising and employee training and
retraining business expenses from taxable income;

e To exempt domestic goods, work, and services that are purchased by
using finances (in cash) and imported goods provided by international
assistance program and charities from VAT;

e To exempt equipments and heavy machineries imported and used by
foreign invested business entities for purpose of investment in priority
sectors and export production from VAT;

e To increase annual tax credit by MNT 12,000 from MNT 36,000 to MNT
48,000 in the Personal Income Tax Law;

4. Going Forward with Fundamental Tax Reform

In 2004, concerned that the pace of tax and economic reform was too
slow, the Mongolian government adopted a four-year action plan. The Action
Plan included “creating at least 145,000 new jobs by providing sustainable
macroeconomic development and establishing a favorable environment for
business and investment into infrastructure development.” It also called for
‘reducing the burden of taxes and fees on employers, supporting industries
with broad employment opportunities” and “implementing a flexible tax policy
tied to incomes and livelihood level of Mongolian households.”

In 2005 the government launched an ambitious tax reform process
based on the “Guidelines for Improving Legislation of Mongolia Toward 2008.”
It presented a draft document on tax reforms to Parliament in 2005.

The objectives of the tax reforms included the following goals:

1. Increase country competitiveness by lowering the tax burden on
businesses, enabling job creation

2. Reduce labor cost and expand the scope of the economy of Mongolia
by minimizing tax burdens on wage earners;

3. Expose the shadow economy by reducing tax burdens and improving
tax administration;

4. Support domestic investors by removing discriminatory tax provisions;

5. Simplify tax administration procedures to reduce compliance costs and
arbitrariness, by focusing more on service to tax payers

The Government presented draft legislation to the Parliament of
Mongolia in the spring session of 2006. The proposed reforms were
thoroughly debated both in Parliament and in public forums. As a result,
newly drafted Corporate Income Tax Law, Personal Income Tax Law, Value-
added Tax Law, and the Excise Tax Law were approved by the Parliament in
June 2006.

These reforms address the following issues of principle:



First, in order to create a favorable tax framework, major steps have
been taken in reducing tax rates. The basic tax rate in Mongolia is now 10
percent.

The top and low corporate income tax rates were reduced by 5
percentage points in the newly approved law and the income threshold for the
low rate was increased from MNT 100.0 million to MNT 3.0 billion. Hence, the
tax rate on corporate profits up to MNT 3.0 billion is only 10 percent and it is
only 25 percent on annual profits over that amount.

In addition, the current progressive rates of personal income tax - 10,
20, and 30 percent — have been converted into a flat 10 percent rate.

The VAT rate is reduced from 15 to 10 percent, which will reduce the
cost of consumption for Mongolian families.

In terms of these three taxes, Mongolia now has the lowest rates of tax.
These rates will provide strong incentives for the promotion of production and
investment. For instance, a business entity that makes a profit up to MNT 3.0
billion a year will pay income tax at the rate of 10 percent. This accounts for
99.9 percent of all taxpayer business entities. Salaries and wages of
individuals and income from proprietorship activities will be subject to 10
percent tax regardless of the amount.

These rates are relatively low compared even with those of other Asian
countries (Graphs 6, 7, and 8). Therefore, we believe that the reforms will
provide the conditions for innovation, dynamism and creativity in Mongolia.

Given these reductions in the rates of corporate and personal income
tax, and given the rapid increases in the prices of some of Mongolia’s exports
in the world market, the Parliament of Mongolia recently approved a Windfall
Profits Tax on some products processed in the mining industry.

This law imposes a tax on the marginal prices of gold and copper ore
and concentrate when they exceed a certain base price; for instance, on a
portion of 1 ounce of gold whose price exceeds USD 500 and on that of 1 ton
of copper ore and concentrate whose price exceeds USD 2,600. The NTA
enforces this law with as few constraints as possible on taxpayers.

Under the newly drafted and approved law, whereas there is a royalty
equal to 2.5 percent of the sales value of all products extracted from a given
mining concession and sold and shipped for sale or utilized, and the royalty
for gold extracted from a placer and sold and shipped for sale or utilized is 7.5
percent of the sales value under the current Law on Mineral Resources, the
royalty for coal and common minerals to be used for energy sold domestically
is only 2.5 percent of the sales value of the products extracted from a given
mining concession and sold and shipped for sale or utilized. The royalty for
minerals other than the ones mentioned above is 5.0 percent of the sales



value of the products extracted from a given mining concession and sold and
shipped for sale or utilized.

Second, several fundamental amendments were made to the tax laws
by repealing various targeted tax credits and exemptions and broadening the
tax base. Also, the tax concessions that remain are simple and widely
available. Thus, the principle of a fair, simple and equal tax system is
implemented.

For these purposes, it was decided to repeal the tax credits and
exemptions that discriminated between foreign and domestic investors;
provide an investment tax credit equal to 10 percent of investments in new
plant and equipment in various priority sectors and industries; and, repeal
several VAT credits and exemptions including those for priority sectors and
industries.

Third, the tax laws have been amended to ensure that businesses can
generally deduct all of their costs incurred in earning income. For example,
some primary costs including those of promotion and training, awards and
incentives for employees, and allowances for housing, transport, lodging,
boarding, and fuel, voluntary insurance fees, and normal depreciation of
inventories and intangibles are included in costs deductible from taxable
income.

Fourth, new provisions for the promotion of domestic production and
for small and medium enterprises in order to establish a framework for
creation of jobs are incorporated into the laws. As well, the new laws will
increase the discretionary income of citizens.

If a newly formed business entity suffers losses in the first year of its
start-up, it can now carry forward these losses to the following two years and
deduct them from taxable income.

The law has increased the annual individual tax credit from Tg 48,000
to Tg 84,000 in order to increase the discretionary income of citizens.

These actions should allow business entities to increase the salaries of
their employees and individuals to accurately determine their income and
taxes and accumulate savings over time.

Moreover, it is decided that since 10 percent of VAT is included in
prices at which raw materials for animal husbandry and agricultural production
like ‘meat, milk, eggs, skins and hides, and crops’ produced by citizens and
business entities by themselves operating in animal husbandry and
agriculture but not made in primary industrial processing are supplied to
domestic producers, the domestic producers that purchase these raw
materials and run production operations can deduct this amount from VAT
they pay with a view to promoting domestic production.



These new tax laws will result in a loss of government budget revenues
of about MNT 160 billion annually. This implies that this additional revenue
will be available to businesses to increase their investments in Mongolian
enterprises and be available to individual Mongolians to increase their
standard of living.

Thank you for your attention.
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